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HVW�VRXWHQXH�SDU

� � � ʧʰʶʴʧʨʫʮ�
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$WHOLHU�SpGDJRJLTXH

OpJLWLPLWp�FRPPH�VRXUFHV�VFLHQWLILTXHV��/D�GRFXPHQWDOLVWH�HW�UpDOLVDWULFH�0LUDEHOOH�)UpYLOOH�D��VXU�OD�IDEULFDWLRQ�G·XQ�FRUSXV��GpYRLOp�VHV�UHFKHUFKHV�LFRQRJUDSKL�
TXHV�HW�ILOPLTXHV��GH�:DVKLQJWRQ�j�%HUOLQ��SRXU�XQ�GRFXPHQWDLUH�DFWXHOOHPHQW�HQ�GpYHORSSHPHQW�TX·HOOH�VLJQH�DYHF�3KLOLSSH�%DURQ���/·2U�5RXJH��3URG��9LYHPHQW�
/XQGL����RX�O·KLVWRLUH�GH�OD�WUDQVIXVLRQ�VDQJXLQH�HQ�WHPSV�GH�JXHUUH��/HV�pOqYHV��ELHQ�SUpSDUpV�DX�VXMHW��RQW�HX�OD�SULPHXU�G·DUFKLYHV�SURWpLIRUPHV��LPDJHV�IL[HV�
HW�DQLPpHV��GRFXPHQWDLUHV�HW�GH�ILFWLRQ�����HW�SRWHQWLHOOHPHQW�H[SORLWDEOHV��$XWUH�HQTXrWH�GRFXPHQWDLUH��©�/D�URXWH�GH�OD�9RLH�GH�OD�/LEHUWp�ª��VXU�O·LWLQpUDLUH�GHV�
DOOLpV�ORUV�GX�'pEDUTXHPHQW��GH�6DLQWH�0qUH�(JOLVH�j�5HQQHV����

/D�&LQpPDWKqTXH�GH�%UHWDJQH�D�DQLPp��DX�FRXUV�GX�SUHPLHU�WULPHVWUH�������XQ�F\FOH�GH�UHQFRQWUHV�DX�FROOqJH�
6DLQW�-RVHSK�GH�3OHLQH�)RXJqUHV��DXWRXU�GHV�UHSUpVHQWDWLRQV�GX�GHX[LqPH�FRQIOLW�PRQGLDO��/·LGpH�D�JHUPp�GDQV�
OD�WrWH�G·XQH�GH�VHV�HQVHLJQDQWHV��&KULVWHOOH�*LFTXHO��DSUqV�XQH�GLIIXVLRQ�HQ�PDL������VXU�OD�/LEpUDWLRQ�HQ�,OOH�
HW�9LODLQH��DXSUqV�GH�VFRODLUHV�HW�G·DQFLHQV�FRPEDWWDQWV��$X�ILO�GH�FLQT�VpDQFHV�WRXWHV�GLIIpUHQWHV�HW�FRPSOpPHQ�
WDLUHV��OHV����pOqYHV�GH�OD�FODVVH�SDWULPRLQH�RQW�DSSURFKp�GH�PDQLqUH�G\QDPLTXH�HW�RULJLQDOH�XQH�+LVWRLUH�TX·LOV�
pWXGLHURQW�SURFKDLQHPHQW�HQ��qPH��
$SUqV�XQH�LQWURGXFWLRQ�JpQpUDOH�VXU�OH�FLQpPD�G·DPDWHXU��OHV�PLVVLRQV�GH�OD�&LQpPDWKqTXH�HW�XQ�H[HUFLFH�G·DQD�
O\VH�GRFXPHQWDLUH�VXU�OHV�LPDJHV�GH�OHXU�FRPPXQH�j�OD�/LEpUDWLRQ��*LOOHV�2OOLYLHU��FKHUFKHXU�DVVRFLp��D�SURSRVp�
XQH�OHFWXUH�SpGDJRJLTXH�GH�QRWUH�SURJUDPPH�©�&LQpPD�HW�ILOPV�DPDWHXUV�HQ�%UHWDJQH�GH������j��������XQ�
DXWUH�UHJDUG�VXU�OD�JXHUUH�"�ª���XQH�VpDQFH�G·pGXFDWLRQ�j�O·LPDJH�TXL�D�TXHVWLRQQp�OD�FRQVWUXFWLRQ�GX�UHJDUG��OD�
PLVH�HQ�VFqQH�ELRJUDSKLTXH�HW�HVTXLVVp�OD�TXHVWLRQ�GH�OD�SDWULPRQLDOLVDWLRQ�GHV�LPDJHV�LQpGLWHV�HW�OHXU

/H� SKRWRJUDSKH� SODVWLFLHQ�%UXQR� (OLVDEHWK�� HQ� UpVLGHQFH�PLVVLRQ� DX� 9LOODJH�6LWH� G·H[SpULPHQWDWLRQ� DUWLVWLTXH� GH�
%D]RXJHV�OD�3pURXVH��SURSRVH�XQ�UHJDUG�FRQWHPSRUDLQ�VXU�FH�SDUFRXUV�P\WKLTXH��GRQW�LO�pWXGLH�OHV�WUDFHV�GHSXLV�
������HW�XQH�UpIOH[LRQ�VXU�OHV�GLVSRVLWLIV�GH�UHPpPRUDWLRQ��8Q�SURMHW�TX·HQWKRXVLDVWH�HW�SpGDJRJXH��LO�D�VX�YXOJDULVHU�
DXSUqV�GHV�pOqYHV��(QILQ��QRWUH�SDUWHQDLUH�GH�O·$WHOLHU�'RFXPHQWDLUH��5ROODQG�6DYLGDQ��DXWHXU�GH�UpFLWV�GH�PpPRLUH�
VXU�OD�UpVLVWDQFH�HW�OD�GpSRUWDWLRQ��D�pYRTXp�DYHF�WDFW�OD�WUDJLTXH�HW�QpDQPRLQV�H[HPSODLUH�WUDMHFWRLUH�GH�OD�EUpKDWLQH�
0DULH�-RVp�&KRPEDUW�GH�/DXZH��UHVFDSpH�GH�5DYHQVEU�FN��,O�D��DX�WUDYHUV�G·XQ�VREUH�HQWUHWLHQ�ILOPp�LQWLWXOp�©�/·DXWUH�
F{Wp�GH�OD�YLH�ª��H[SOLTXp�OH�SURFHVVXV�GH�UHFXHLO�GH�WpPRLJQDJH�HW�OD�FUXFLDOLWp�GH�OD�GHX[LqPH�SDUROH��
7RXV� OHV� LQWHUYHQDQWV�RQW�VDOXp� O·DWWHQWLRQ�HW� OD�SDUWLFLSDWLRQ�G·pOqYHV�TXL��SRXU� FHUWDLQV�� IRXLOOHQW�GpMj�GDQV� OHXU�
PpPRLUH�IDPLOLDOH��3RXU�TXH�WRXWHV�FHV�UHQFRQWUHV�IDVVHQW�VHQV�HW�VRLHQW�SURORQJpHV�G·XQH�SUDWLTXH��QRXV�DYRQV�
O·LQWHQWLRQ�GH�OHXU�SURSRVHU�j�O·DXWRPQH�SURFKDLQ��VRXV�UpVHUYH�GH�ILQDQFHPHQW���GH�YLYUH�XQH�H[SpULHQFH�GH�FUpDWLRQ�
VXU� OHXU�WHUULWRLUH�HQ�UpDOLVDQW� OHXUV�SURSUHV�FRXUWV�PpWUDJHV��SRXU�OHV�YDORULVHU�HQVXLWH�GDQV�GHV�FDGUHV�SOXULHOV�
�H[SRVLWLRQ��GLIIXVLRQ�FXOWXUHOOH����� ��XQH� LQLWLDWLYH�G·RUHV�HW�GpMj� ODEHOOLVpH�©�&pOpEUDWLRQ�GX���H�DQQLYHUVDLUH�GH� OD�
/LEpUDWLRQ�ª�� -HDQ�)UDQoRLV�'HOVDXW���$QWHQQH�+DXWH�%UHWDJQH

5HQVHLJQHPHQWV���7pO�����������������	������������������2XYHUW�WRXV�OHV�MRXUV
(QWUpH�SOHLQ�WDULI ����½�DXGLRJXLGH�LQFOXV�
(QWUpH�WDULI �UpGXLW�������½��SDVVHSRUW�)LQLVWqUH��IDPLOOH�QRPEUHXVH��DXGLRJXLGH�LQFOXV�
(QWUpH�JUDWXLWH���²�GH����DQV��SHUVRQQHO�PLOLWDLUH�HW�FLYLO�GH�OD�'pIHQVH��FK{PHXUV��KDQGLFDSpV�

,O�pWDLW�XQ�SHWLW�QDYLUH����/HV�EDWHDX[�MRXHWV ���'X���DYULO������DX���MDQYLHU��������0XVpH�QDWLRQDO�GH�OD�0DULQH�GH�%UHVW�����

�%5(67��/(�92,/,(5�-28(7�'e92,/e��
/·H[SRVLWLRQ�SUpVHQWH��j�WUDYHUV�XQH�VRL[DQWDLQH�G·REMHWV��OHV�JUDQGV�WKqPHV�OLpV�DX�GpYHORSSHPHQW�GX�MHX�GH�EDWHDX�GH������
j�������8QH�SpULRGH�PDUTXpH�SDU� O·kJH�LQGXVWULHO�HW� OHV�WUDQVIRUPDWLRQV�WHFKQLTXHV��pFRQRPLTXHV�HW�VRFLDOHV��'H�O·DSSDULWLRQ�
GX�EDWHDX�MRXHW�PDQXIDFWXUp��DX�MHX�j�OD�PDLVRQ��HQ�SDVVDQW�SDU�GHV�WUpVRUV�GX�JpQLH�PpFDQLTXH��GHV�MRXHWV��GHV�SHLQWXUHV�HW�
GHV�SKRWRV�UHVWLWXHQW�DYHF�KXPRXU�HW�WHQGUHVVH�O·DPELDQFH�VL�SDUWLFXOLqUH�DWWDFKpH�DX�EDWHDX�MRXHW��8Q�pFODLUDJH�SDUWLFXOLHU�HVW�
PLV�VXU�OH�YRLOLHU��HPEOqPH�GX�MHX�GH�EDVVLQ�HW�GH�ERUG�GH�PHU��PDLV�DXVVL�PRWLI �LQFRQWRXUQDEOH�GH�O·LFRQRJUDSKLH�FRQYHQXH�GX�
WRXULVPH�EDOQpDLUH�HQ�SOHLQH�H[SDQVLRQ��GRQW�OH�OLWWRUDO�EUHWRQ�IXW�O·XQ�GHV�WKpkWUHV�
([SRVLWLRQ�UpDOLVpH�j�SDUWLU�GHV�WUDYDX[�GH�$QQLH�0DGHW�9DFKH��$ODLQ�1LGHUOLQGHU��'LGLHU�)UpPRQG�SRXU�O·H[SRVLWLRQ�%DWHDX[�MRXHWV�
����������j�3DULV�������
3RXU�FHWWH�H[SRVLWLRQ��OH�0XVpH�GH�OD�0DULQH�D�XWLOLVp�SUqV�GH���PLQXWHV�G·DUFKLYHV�SURYHQDQW�GX�IRQGV�/RXLV�
/H�0HXU��ILOPpHV�HQWUH������HW������

'HSXLV�OH���DYULO�������OH�PXVpH�QDWLRQDO�GH�OD�0DULQH�GH�%UHVW�SUpVHQWH�©�,O�pWDLW�XQ�SHWLW�QDYLUH����
OHV�EDWHDX[�MRXHWV�ª��XQH�H[SRVLWLRQ�H[FHSWLRQQHOOH�TXL�UHWUDFH�O·KLVWRLUH�GX�MHX�GH�EDWHDX�GH������
j������
(Q������� OH�PXVpH�QDWLRQDO�GH� OD�0DULQH�SUpVHQWDLW�j�3DULV� O·H[SRVLWLRQ�©�%DWHDX[� MRXHWV�������
�����©��OD�SUHPLqUH�GX�JHQUH��HW�PHWWDLW�HQ�OXPLqUH�XQ�VLqFOH�FRPSOHW�G·KLVWRLUH�GHV�EDWHDX[�MRXHWV��
(Q�������FHV�REMHWV�GH�FROOHFWLRQ�VRQW�GH�QRXYHDX�UpXQLV�j�O·RFFDVLRQ�GH�GHX[�H[SRVLWLRQV�RULJLQD�
OHV�GDQV�OHV�PXVpHV�GH�%UHVW�HW�GH�7RXORQ�



([SRVLWLRQV

�

7pOpYLVLRQ

���$YHQXH�&OHPHQFHDX���%3����������������%UHVW�&HGH[��
7pO��������������������)D[��������������������0DLO���UHQVHLJQHPHQWV#FLQHPDWKHTXH�EUHWDJQH�IU

5HQVHLJQHPHQWV���/H�6WUDSRQWLQ������UXH�GX�'RFWHXU�5LDOODQG���������3217�6&25))���7pO���������������������DFFXHLO#OHVWUDSRQWLQ�IU���ZZZ�OHVWUDSRQWLQ�IU

/·pWRIIH�G·XQH�IHPPH ��&pFLOH�%RUQH���$]LOL]�'DxV���'X���PDL�DX��HU�MXLQ��������3RQW�6FRUII �����

(W�VL�QRV�YrWHPHQWV��DYHF�OHXUV�WkFKHV��OHXUV�GpFKLUXUHV��DYDLHQW�XQH�PpPRLUH�"�/HV�KDELWV�
VRQW�FRPPH�GHV�VHFRQGHV�SHDX[�TX·RQ�ODYH��TX·RQ�VqFKH�HW�TX·RQ�UHSDVVH�

&pFLOH�%RUQH��SODVWLFLHQQH��VHUD�DFFXHLOOLH���VHPDLQHV�HQ�UpVLGHQFH�DX�6WUDSRQWLQ�SRXU�H[SORUHU�XQ�SDQ�GH�O·LGHQWLWp�GH�
3RQW�6FRUII ���OD�ILJXUH�GHV�EODQFKLVVHXVHV�G·DXMRXUG·KXL��GHV�ODYDQGLqUHV�G·KLHU�HW�OH�OLHQ�j�OD�ULYLqUH��
(OOH�LUD�j�OD�UHQFRQWUH�GHV�KDELWDQWV��DYHF�7KLHUU\�6DOYHUW��SKRWR�YLGpR���HW�.DPDO�+DPDGDFKH��VRQ��HW�UHFXHLOOHUD�KLV�
WRLUHV��LPDJHV��YRL[�HW�WLVVXV�
3XLV��O·pTXLSH�QRXV�FRQYLHUD��GX���PDL�DX��HU�MXLQ��j�OD�GpFRXYHUWH�G·XQH�LQVWDOODWLRQ�TXL�PL[HUD�GLVSRVLWLIV�G·pFRXWHV��
YLGpRV�HW�±XYUHV�FUppHV�LQ�VLWX�SXLV�j�XQH�GpDPEXODWLRQ�VSHFWDFOH�OHV����HW����PDL��
3RXU�FHWWH�H[SRVLWLRQ��7KLHUU\�6DOYHUW�HW�&pFLOH�%RUQH�VH�VRQW�DSSX\pV�VXU�GH�QRPEUHXVHV�LPDJHV�GH�OD�
&LQpPDWKqTXH�GH�%UHWDJQH�LOOXVWUDQW�OH�WUDYDLO�GHV�ODYDQGLqUHV�RX�OD�YLH�j�3RQW�6FRUII�GHV�DQQpHV������
DX[�DQQpHV�������IRQGV�$QGUp�/DPEHUW�� -HDQ�5LFKDUPH��$QJH�9DOOpH��/RXLV�/H�0HXU��$OEHUW�1REOHW��
+HQUL�5REHUW�HW�-HDQ�/XF�&KHYp��

9(1'5(',���0$,����+�����9(51,66$*(���0DQRLU�GH�6DLQW�8UFKDXW��3RQW�6FRUII �HW�/D�0DOWHULH��%DV�3RQW�6FRUII
0$5',����0$,���+�����/H�.ZD\�G·(PPDQXHO��UpFLW���/D�0DOWHULH��%DV�3RQW�6FRUII
0$5',����0$,���+�����0pPRLUHV�YLYHV��SRUWUDLWV�ILOPpV�GH�IHPPHV�DX�WUDYDLO���0DQRLU�GH�6DLQW�8UFKDXW��3RQW�6FRUII
6$0(',����0$,���+�����',0$1&+(����0$,���+�����+���3DUFRXUV�VSHFWDFOH�/·eWRIIH�GHV�IHPPHV���%HUJHV�GX�6FRUII

/D�)UDQFH�VRXV�OHV�ERPEHV�DOOLpHV�����������

'LIIXVLRQ�OH�OXQGL����PDL������j���K���VXU�)UDQFH���

���������'RFXPHQWDLUH�GH�&DWKHULQH�0RQIDMRQ
8Q�ILOP�GH�&DWKHULQH�0RQIDMRQ��UpDOLVp�SDU�(PPDQXHO�%ODQFKDUG��&DWKHULQH�0RQIDMRQ��)DEULFH�6DOLQLp���3URG���&RPSDJQLH�GHV�3KDUHV�HW�
%DOLVHV���'XUpH������PLQ�
(QWUH������HW�������OHV�ERPEDUGHPHQWV�DOOLpV�RQW�IDLW�SUqV�GH��������PRUWV�HQ�)UDQFH��'HV�FHQWDLQHV�GH�
YLOOHV�IXUHQW�VLQLVWUpHV��FHUWDLQHV�OLWWpUDOHPHQW�UDVpHV��'HVFHQWH�DX[�DEULV��KXUOHPHQWV�GHV�VLUqQHV��PDLVRQV�
HQ�IODPPHV���SRXU�WRXV�OHV�)UDQoDLV�TXL�YLYDLHQW�SUqV�GHV�VLWHV�VWUDWpJLTXHV�RFFXSpV�SDU�OHV�1D]LV��OD�JXHUUH�
IXW�G·DERUG�O·H[SpULHQFH�WHUULEOH�GX�ERPEDUGHPHQW�
&HWWH�SDJH�GRXORXUHXVH�GH�QRWUH�KLVWRLUH�D�pWp�ORQJWHPSV�RFFXOWpH�SDU�OD�PpPRLUH�QDWLRQDOH��6RL[DQWH�GL[�
DQV�SOXV�WDUG��OH�ILOP�UHYLHQW�VXU�FHWWH�JXHUUH�GHV�ERPEHV�PHQpHV�SDU�OHV�$QJODLV�HW�OHV�$PpULFDLQV�VXU�OH�VRO�
IUDQoDLV��3RXUTXRL�WDQW�GH�GHVWUXFWLRQV�"�&HV�UDLGV�pWDLHQW�LOV�QpFHVVDLUHV�"�4XH�V·HVW�LO�UpHOOHPHQW�SDVVp�"
�©�/D�)UDQFH�VRXV�OHV�ERPEHV�DOOLpHV�ª�V·DSSXLH�VXU�GHV�VRXUFHV�G·DUFKLYHV�DQJODLVHV��DPpULFDLQHV��IUDQoDLVHV�
DLQVL�TXH�VXU�GHV�WpPRLJQDJHV�GH�SHUVRQQHV�TXL�YpFXUHQW�FHV�ERPEDUGHPHQWV�

3RXU�OD�UpDOLVDWLRQ�GH�FH�ILOP��OHV�UpDOLVDWHXUV�RQW�VpOHFWLRQQp�SOXV�G·XQH�PLQXWH�G·LPDJHV�SURYHQDQW�GX�IRQGV�GHV�DUFKLYHV�DPpULFDLQHV�
DLQVL�TXH�GHV�IRQGV�(PLOH�*DXGX�HW�6HUJH�GH�0DUFKL�FRQVHUYpV�j�OD�&LQpPDWKqTXH�GH�%UHWDJQH�

&DR�%DQJ��OHV�VROGDWV�VDFULILpV�G·,QGRFKLQH ��8Q�ILOP�UpDOLVp�SDU�%HUQDUG�*HRUJH�HW�SURGXLW�SDU�&LQpWpYp
eSLVRGH�FOp�GH�OD�JXHUUH�G·,QGRFKLQH��&DR�%DQJ�HVW�OD�SUHPLqUH�JUDQGH�GpIDLWH�G·XQ�SD\V�FRORQLVDWHXU�IDFH�j�
XQH�DUPpH�GH�OLEpUDWLRQ�QDWLRQDOH��XQ�GpVDVWUH�TXL�SRUWH�HQ�JHUPH�OHV�UDLVRQV�GH�O·HIIRQGUHPHQW�GH�O·HPSLUH�
FRORQLDO�IUDQoDLV�
%kWL�DXWRXU�GHV�WpPRLJQDJHV� LQpGLWV�GHV�UDUHV�VROGDWV�UHVFDSpV�� OH� ILOP�UHWUDFH� OH�SDUFRXUV�KpURwTXH�GH�
FHV�MHXQHV�KRPPHV�HQ�TXrWH�G·DYHQWXUH�HW�G·H[RWLVPH��HQJDJpV�GDQV�XQH�JXHUUH�TXH�EHDXFRXS�FUR\DLHQW�
URPDQWLTXH�
5HSORQJHDQW�GDQV�OHXUV�VRXYHQLUV��LOV�pYRTXHQW�DYHF�pPRWLRQ�OHV�pYpQHPHQWV�TXL�RQW�FRQGXLW�j�FHWWH�GUD�
PDWLTXH�GpIDLWH�HW�UpYqOHQW�XQ�pSLVRGH�GH�OD�JXHUUH�G·,QGRFKLQH�SDVVp�VRXV�VLOHQFH�SDU�OHV�eWDWV�0DMRUV��OH�
JRXYHUQHPHQW�HW�OHV�PpGLDV�

3RXU�OD�UpDOLVDWLRQ�GH�FH�ILOP��OH�UpDOLVDWHXU�D�VpOHFWLRQQp�SOXVLHXUV�VHFRQGHV�G·LPDJHV�SURYHQDQW�GX�ILOP�©1RUG�9LHWQDP����������ª�GH�
6LJLVPRQG�0LFKDORZVNL�TXL�IXW�SURMHFWLRQQLVWH�SRXU�OH�6HUYLFH�&LQpPDWRJUDSKLTXH�GHV�$UPpHV�DX�7RQNLQ�

'LIIXVLRQ�OH����PDL������j���K���VXU�)UDQFH���



'LIIXVLRQV�FXOWXUHOOHV

�

� � �
���$YHQXH�&OHPHQFHDX���%3����������������%UHVW�&HGH[��

7pO��������������������)D[��������������������0DLO���UHQVHLJQHPHQWV#FLQHPDWKHTXH�EUHWDJQH�IU

7RXUQpH�GX�FLQpFRQFHUW�(PSUHLQWH�YDJDERQGH�j�0H[LFR���'X����DX����PDL�����
8Q�pYqQHPHQW�RUJDQLVp�GDQV�OH�FDGUH�GH�OD�)rWH�GH�OD�%UHWDJQH�

8QH�KLVWRLUH�GH� UHQFRQWUHV�� FHOOH�GHV� LPDJHV�HW�GH� OD�PXVLTXH�� FHOOH�GH� OD�&LQpPDWKqTXH�GH�%UHWDJQH�HW�GH�
GHX[�PXVLFLHQV��+HLNNL�%RXUJDXOW�HW�0RUJDQH�/DEEH����(PSUHLQWH�YDJDERQGH�HVW�XQH�FROOHFWLRQ�GH�KXLW�FRXUWV�
PpWUDJHV�GH�FLQpDVWHV�DPDWHXUV��DFFRPSDJQpH�HQ�PXVLTXH�OLYH��DFFRUGpRQ��FKDQW��JXLWDUH��SHUFXVVLRQV�HW�HIIHWV�
VRQRUHV���
'X�GRFXPHQWDLUH�j�OD�ILFWLRQ�HQ�SDVVDQW�SDU�XQ�VLPSOH�ILOP�GH�FRQWHPSODWLRQ��OHV�GHX[�LQVWUXPHQWLVWHV�SURSRVHQW�
XQH�PXVLTXH�LQpGLWH��PrODQW� OHXUV�XQLYHUV��HQWUH�GHV�DFFHQWV�GH�PXVLTXH�VZLQJ��FUpDWLRQV�G·XQLYHUV�VRQRUHV��
FKDQW�WUDGLWLRQQHO�GX�PRQGH���

8QH�FRSURGXFWLRQ�&LQpPDWKqTXH�GH�%UHWDJQH�²�&ODLU�2EVFXU�)HVWLYDO�7UD�
YHOOLQJ�²�&RPSDJQLH�+HUUDG�
7RXUQpH�j�O·LQLWLDWLYH�GH�OD�&LH�+HUUDG�HQ�SDUWHQDULDW�DYHF�,QWHUFDPELR�&XOWXUDO�0H[LFR�
%UHWDQD��3OXV�G·LQIRUPDWLRQV�VXU�KWWS���ZZZ�IHWHGHODEUHWDJQH�FRP�

'pFRXYUH]�XQ�DSHUoX�GH�FH�VSHFWDFOH����5HWURXYH]�OH�WHDVHU�VXU�KWWS���ZZZ�FLQHPDWKHTXH�EUHWDJQH�IU��
HW�G·DXWUHV�LQIRUPDWLRQV�VXU�KWWS���ZZZ�FODLUREVFXU�LQIR�%ORF�QRWHV�������������KWPO�

'DQV�OH�FDGUH�GH�OD�UpVLGHQFH�PLVVLRQ�©�/D�URXWH�GH�OD�9RLH�GH�OD�/LEHUWp�ª�GX�SKRWRJUDSKH�SODVWLFLHQ�%UXQR�(OLVDEHWK���&LQpFRQIpUHQFH

/D�/LEpUDWLRQ�HQ�,OOH�HW�9LODLQH���UHJDUGV�FURLVpV�GH�VROGDWV�UHSRUWHUV�DPpULFDLQV�HW�GH�FLQpDVWHV�DPDWHXUV�EUHWRQV

9HQGUHGL����PDL����������K�����6DOOH�GX�)R\HU�&RPPXQDO���7UHPEOD\�����
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